


Auburn High School AP Economics Syllabus

Microeconomics/Macroeconomics 
The AP Program offers two separate exams in economics one in microeconomics and one in macroeconomics.  The aim of this AP Economics course is to provide the student with a learning experience equivalent to that in a typical college introductory economics course. 

In this two-semester course, students will prepare for the AP Microeconomics and the AP Macroeconomics Exams and Post-secondary Economic Education by;
· Mastering economic thinking and decision-making.

· Learning to support and explain concepts with both written responses and a variety of graphical models.

· Demonstrating understanding of the connections between economics and math.

· Understanding the general development of modern economic theory.

· Becoming familiar with the basic language of business and economists and being able to understand the basic measurements of economic performance in printed media.
Each course will be one semester in length with intensive review in the second semester to prepare for the AP Exam.
Required Text:  
N. Gregory Mankiw, Principles of Microeconomics. 4th ed. (Cincinnati: South-Western, 2007)
Auburn High School - AP Microeconomics Course Outline 
 One Semester
The purpose of the AP Microeconomics course is to give students a thorough understanding of the principles of economics that apply to the functions of individual decision makers, both consumers and producers, within an economic system. It places emphasis on the nature and functions of product markets, and includes the study of factor markets and the role of government in promoting greater efficiency and equity in the economy. Graphing and data interpretations will be key tools in comprehending how the economy operates.  Students will take the AP Microeconomics test at the end of this course.
1. Unit One Basic Economic Concepts – 12 Hours
Key Concepts:


· Scarcity, choice and opportunity costs

· Production possibilities curve

· Comparative advantage, absolute advantage, specialization, and trade

· Economic systems
· Property rights and the role of incentives
· Marginal analysis 

Objectives:  Students will be able to;

A. Demonstrate an understanding of basic economic concepts.
B. Interpret and convert a table of information into a production possibilities graph.
C. Compute and interpret comparative advantage.

D. Use a constant cost production possibilities graph to compute comparative advantage.

E. Analyze a business situation using the concepts of marginal benefit and marginal cost.
F. Demonstrate understanding of property rights and the role of incentives.

Reading:  Mankiw, Principles of Economics, Chapter 1, p 4-11; Chapter 2 p 24-28.

Activity:  Property Rights Game; Free Response Questions
Assessment:  Quiz with 8 multiple choice questions and 2 short-answer questions.
2. Unit Two Supply and Demand – 16 Hours
Key Concepts:

a. Demand

b. Law of Diminishing Marginal Benefits

c. Supply

d. Consumer and Producer Surplus

e. Consumer Choice/Optimal Purchase Rule

f. Deadweight Loss

g. Elasticity

h. Total Revenue Test

i. Price Discrimination

j. Price Floors and Ceilings

k. Efficiency versus Equity
Objectives:  Students will be able to;

A. Analyze the determinants of supply and demand and the way changes affect equilibrium price and output. 

B. Explain the concept of elasticity and identify the nature of inelastic and elastic products.

C. Comprehend and apply the concepts of elasticity, including calculating price, cross-price, income elasticity of demand and the price elasticity of supply.

D. Interpret government policies, such as price floors and ceilings.

E. Demonstrate understanding of the law of diminishing marginal benefits.
F. Document understanding of the concept of Deadweight Loss

Reading:   Mankiw, Principles of Economics, Chapter 4; Chapter 5, pp. 89–99; Chapter 6; Chapter 7; Chapter 8, pp. 164-69; Chapter 15, pp. 337-39

Activity:    Oral Auction, Group short and long-response AP questions in class, Interpret and develop Supply and Demand Curves.
Assessment:   1. Test with one long-answer question, two short-answer questions, and 12 multiple choice     questions.   2. Article Review Response Paper.
3. Unit Three Theory of Consumer Choice – 7 Hours
Key Concepts:

a. Total utility and marginal utility per dollar

b. Utility maximization: equalizing marginal utility per dollar

c. Individual and market demand curves

d. Income and substitution effects

Objectives:   Students will be able to; 

A.  Comprehend and apply the concepts of the demand law.

B.  Analyze how incomes, prices and tastes affect consumer purchases. 

C. Compute and document an individual demand curve, how individual and demand curves are related and how income and substitution affects the shape of the demand curve.
Reading:  Mankiw, Principles of Economics, Chapter 13
Activity:  Calculate marginal utility analysis, Online activities from reffonomics.com
Assessment:  Test with one-long answer question, two short-answer questions and 10 multiple choice questions.
4. Unit Four Production and Costs – 11 Hours
Key Concepts: 

a. Production functions

b. Marginal product and diminishing returns

c. Short-run costs

d. Long-run costs and economies of scale

e. Cost minimizing input combination

Objectives:   Students will be able to:

A. Demonstrate understanding of average and marginal products as well as the law of diminishing returns.

B. Describe the relationship between the quantity of inputs and the quantity of outputs.

C. Comprehend and apply the relationships between the short-run costs: total, average and marginal.
D. Compute and document the long run costs and an examination of economies and diseconomies of scale.

Reading:   Mankiw, Principles of Economics, Chapter 13, 14
Activity:  Mama Mia Case Study, spreadsheet activity; AP Free Response Questions
Assessment:  Test with one-long answer question, two short-answer questions and 10 multiple-choice questions.
5. Unit Five Firm Behavior and Market Structure -17 Hours
Key Concepts:

a. Profit
b. Perfect and Imperfect Competition
c. Monopoly

d. Oligopoly

e. Monopolistic competition

Objectives:   Students will be able to;

A. Understand the difference between accounting and economics profits.

B. Identify and examine sources of monopoly power

C. Demonstrate understanding of the relationships between a monopolist’s demand curve and its marginal revenue curve.

D. Document understanding of a monopolists price, level of output and profit with those of a firm operating in a perfectly competitive market.

E. Explain Game Theory

Reading:   Mankiw, Principles of Economics, Chapter 15; Chapter 16, p 345-361; Chapter 17, p 373-80 and 385
Activity:  Case Studies; Article review and response; Free Response Questions
Assessment:  Test with one-long answer question, two short-answer questions and 10 multiple-choice questions

6. Unit Six Factor Market – 9 Hours
Key Concepts:

a. Derived factor demand

b. Marginal revenue product

c. Labor market and firms hiring of labor

d. Market distribution of income

Objectives:   Students will be able to;

A. Apply the concepts of supply and demand to markets for facts such as labor, capital and land.

B. Document labor supply and wage and employment determination.
C. Analyze the concept of derived demand and document how a factor’s marginal product and the marginal revenue product affect the demand for the factor.

D. Explain the role of factor prices in the allocation of scarce resources.

E. Identify the various stages of the circular flow market.
Reading:  Mankiw, Principles of Economics, Chapters 18 and 19; Chapter 20, p 440-45
Activity:  Factor Market Math; Free Response Questions   
Assessment: Quiz with two short-answer questions and 8 multiple-choice questions
7. Unit Seven Market  Failure and the Role of Government – 7 Hours
Key Concepts:

a. Externalities

b. Public Goods

c. Public Policy to Promote Competition

d. Income Distribution
Objectives:   Students will be able to;

A. Explain how externalities, public goods and the market distribution of income create market failures.

B. Analyze and document the effectiveness of government policies such as provision of public goods and services are designed to correct market failures and achieve economic efficiency.

C. Analyze the conditions for economic efficiency using the marginal social benefit and the marginal social cost principle.

Reading:   Mankiw, Principles of Economics, Chapters 10 and 11
Activity:  Free Response Questions; Article review and response worksheet
Assessment:  Quiz with two short-answer questions and 8 multiple-choice questions
Comprehensive Final Exam:  One long-answer question, two short-answer questions and 60 multiple-choice questions from an AP Released Exam.  Time for Exam – Two Hours

Teaching Strategies:

Use AP Exam problems in class. At least two-three days a week give students 10 to 15 minutes to work out the answers to an old AP free-response question. Let students work in small groups. When a group finishes quickly, have them put their answer on the board. This can be done at the beginning or the end of the period.

The benefits to this strategy are: 

1. Assess where common misunderstandings are happening. If I get questions from several groups on the same part of the problem, I know to review or re-teach that idea.

2. Students learn to do AP problems in the amount of time they will get on the actual AP Exam. This helps them know how to pace themselves.

Give reading previews. Give introductory lectures to the upcoming reading from the textbook. 
I try to provide relevant scenarios to the upcoming concepts so students have a beginning familiarity with the concept. When students tackle the textbooks having already seen the big ideas, they get the most from the time they spend on the reading.

Cover the Basics. Spend more time at the beginning of the course and make sure that as many students as possible are on board with the basics such as opportunity cost, supply and demand, and the cost curves. Spending more time on these topics the first time through will save time later. Students can pick up new topics quickly if they are well grounded in the basics.
Use the newspaper and the internet. Nothing motivates students like seeing that economics is being put to use every day around them. Find good articles that deal with the local, national and global economy.

Quiz often.  Not just written quizzes but ask questions and check for understanding of the concepts.

Use questions from previous AP Exams. Give students actual questions from AP Exams so they get used to the terminology and the strategies that test writers use.  

Student Evaluation:
Student grades are determined as an average of tests, quizzes and alternate assignments. Grades are broken down as follows:

Tests 


40% 
 Units 2, 3, 4, 5

Quizzes 

15%
 Units 1, 6, 8

Alternates/Project
15%
Final 


30% 
 Comprehensive Test

Teacher Resources:

Texts:

N. Gregory Mankiw, Principles of Microeconomics. 4th ed. (Cincinnati: South-Western, 2007)
Instructor’s Resources, Accompanies the Principles of Microeconomics text.

Advanced Placement Economics Workbook– 3rd Edition: Teacher Resource Manual

Media:

Virtual Economics V3 CD - Copyright © 2008 National Council on Economic Education. 

The Wall Street Journal

The Seattle Times

Web Sites:

AP Central College Board, Teachers Resource Section:  www.apcenteral.collegeboard.com
National Council on Economic Education: www.ncee.net
Reffonomics: www.reffonomics.com
Resources for Economics on the Internet: www.rfe.org
AHS AP Microeconomics Assignment Outline
(Will complete dates prior to semester)
	Microeconomics Unit One

Basic Economic Concepts
	Time

12 days
	Assignment
Required Reading
	Homework/
Activity/Exam
	Date

	Scarcity, choice and opportunity cost
	1 day
	Chapter 1, p. 4-11
	
	

	Production possibilities curve
	1 day
	PP Curve and Circular Flow PP
	Free Response

Group Question
	

	Comparative advantage, absolute advantage, specialization and trade
	7 days
	Chapter 2, p.24-28
Reffonomics PP
	FR Questions
/Case Study
Quiz
	

	Economic Systems
	½  day
	Discussion
	
	

	Property rights and the role of incentives
	½  day
	
	Property
Rights Activity
	

	Marginal Analysis
	1 day
	
	Graphs
	

	Test
	1 day
	
	Exam
Unit 1
	


	Microeconomics Unit Two

Supply and Demand
	Time

16 days
	Assignment/
Required Reading
	Homework/
Activity/Exam
	Date

	  Law of Supply
	2 days
	Chapter 4
	Oral Auction
	

	  Determinants of Supply
	2 days
	Chapter 5, p. 89-99
	Supply Curve
Activity
	

	  Law of Demand
	2 days
	Chapter 6
	SR Question
	

	  Determinants of Demand
	2 days
	Chapter 7
	Case Study
	

	  Market Equilibrium and Price Determination
	6 days
	Chapter 8, p 164-69
Chapter 15 p 337-39
	Supply/Demand
Curves

Long Response Question
	

	Review and Test
	2 days
	
	Exam Unit 2
	


	Microeconomics Unit Three

Theory of Consumer Choice
	Time

7 days
	Assignment/
Required Reading
	Homework/
Activity/Exam
	Date

	Total utility and marginal utility per dollar
	2 days
	Chapter 13
Discussion
	Calculation Activity
	

	 Utility maximization; equalizing marginal utility per dollar
	1 day
	
	SR Question
	

	 Individual and market demand curves
	2 days
	Discussion

	Reffonomics
SR Question
	

	Income and substitution effects
	1 day
	Discussion
	Review Sheet
	

	Test
	1 day
	
	Exam Unit 3
	


	Microeconomics Unit Four

Production and Costs
	Time

11 days
	Assignment/ Required Reading
	Homework/
Activity/Exam
	Date

	Production functions: short and long run
	2 days
	Review Ch. 13

	FR Question
	

	Marginal product and diminishing returns
	2 days
	Chapter 14
	Marginal Product NCEE
	

	Short-run costs
	2 days
	Discussion
	SR Question
	

	Long run cost and economies of scale
	2 days
	
	Newspaper Rev Wall Street Jr
	

	Cost minimizing input combination
	2 days
	Discussion
	Mama Mia CS
	

	 Test
	1 day
	
	Exam Unit 4
	


	Microeconomics Unit Five

Firm Behavior and Market Structure
	Time

17 days
	Assignment/ Required Reading
	Homework/
Activity/Exam
	Date

	Profit: accounting versus economic profits, normal profit, profit maximization: MR=MC rule.
	2 days
	Chapter  15
Discussion
	Article Review/Response
	

	Perfect competition: short-run supply and shutdown decision, firm and market behaviors, efficiency and perfect competition.
	4 days
	Chapter 16 p 345-361
	FR Question
Perf. Comp PP


	

	Monopoly: Sources of market power, profit maximization, inefficiency of monopoly, price discrimination.
	3 days
	Natural Monopoloy Reff
	Lesson NCEE Monopoly
	

	Oligopoly: Interdependence, collusion and cartels, game theory and strategic behavior.
	3 days
	Chapter 17 p 373-80 and 385
	Prisoners Dilema
	

	Monopolistic competition: product differentiation and role of advertising, profit maximization. Short and long-run equilibrium, excess capacity and inefficiency.
	4 days
	Monopolistic Competition - Reff
	Case Study
Review Sheet
	

	 Test
	1 day
	
	Exam Unit 5
	


	Microeconomics Unit Six

Factor Market
	Time

10 days
	Assignment/
Reading
	Homework/
Activity/Exam
	Date

	Derived factor demand
	2 days
	Chapter 18
	FR Question
	

	Marginal revenue product
	3 days
	Chapter 19

Discussion
	Factor Market Math
	

	Labor market and firms hiring of labor
	2 days
	Chapter 20 p 440-45
	Case Study
	

	Market distribution of income
	2 days
	
	FR Question

Review Sheet
	

	Test
	1 day
	
	Exam Unit 6
	


	Microeconomics Unit Seven
Market Failure and Role of Government
	Time

7 days
	Assignment/ Required Reading
	Homework/
Activity/Exam
	Date

	Externalities: marginal social benefit and social cost, positive externalities, negative externalities, remedies.
	2 days
	Chapter 10
Externalities - Reff
	
	

	Public Goods: public versus private goods, provision of public goods.
	2 days
	Chapter 11
	FR Question
Article Review/Response
	

	Public policy to promote competition: Anti-trust policy, regulation
	1 day
	
	Competition Activity
	

	Income distribution: Equity, sources of income inequality
	1 day
	Discussion
	
	

	Test
	1 day
	
	
	


Auburn High School AP Macroeconomics Course Outline
One Semester
The aim of this AP Economics course is to provide the student with a learning experience equivalent to that in a typical college introductory economics course. In this one-semester course, students will prepare for the AP Macroeconomics Exam and Post-secondary Economic Education by;

· Mastering economic thinking and decision-making.

· Learning to support and explain concepts with both written responses and a variety of graphical models.

· Demonstrating understanding of the connections between economics and math.

· Understanding the general development of modern economic theory.

· Becoming familiar with the basic language of business and economists and being able to understand the basic measurements of economic performance in printed media.

Macroeconomics focuses on how the economic system works as a whole.  Students study how the economy is measured by using concepts such as gross domestic product (GDP) and other indicators.  Students engage in decision-making processes to create an environment where high employment and a higher standard of living are achievable by using the economic tools of fiscal and monetary policy.  Graphing and data interpretation will be key tools to use in understanding how the economy operates.  Students will spend time reviewing for the AP Macroeconomics and Microeconomics tests offered in May.
1. Unit One Basic Economic Concepts – 2 Hours
Key Concepts:

a. Scarcity, choice and opportunity costs

b. Production possibilities curve

c. Comparative advantage, specialization, exchange, supply, demand and market

d. Equilibrium

e. Business cycle, unemployment, inflation, growth

Objectives:   Students will be able to;

A.  Use the production possibilities curve to demonstrate the concepts of trade-offs and opportunity costs.

B. Identify factors that cause long term economic growth and shift the production possibilities curve.

C. Explain the concepts of supply and demand in relation to price determination.

D. Interpret economic indicator charts and graphs of the business cycle, unemployment, inflation and growth and GDP.
Reading/Lessons:  See Assignment Outline Below
Assessment:  Test with one-long answer question, two short-answer questions and 10 multiple-choice questions
2. Unit Two Measurement of Economic Performance  - 8 Hours
Key Concepts:

a. National income accounts

b. Inflation measurement and adjustment

c. Unemployment
d. The Circular Flow
Objectives:   Students will be able to;

A. Describe the causes of inflation and its affect on the economy.

B. Calculate GDP, and determine between real and nominal values.
C. List the types of unemployment and explain how they relate to the concept of natural rate of unemployment.

D. Use the Phillips Curve to demonstrate the relations between inflation and unemployment in the short run and the long run.
E. Demonstrate understanding of the circular flow.

Reading/Lessons:  See Assignment Outline Below
Assessment:  Test with one-long answer question, two short-answer questions and 10 multiple-choice questions

3. Unit Three National Income and Price Determinations – 14 Hours
Key Concepts:

a. Aggregate demand

b. Aggregate supply

c. Macroeconomic equilibrium
d. Keynes’ Model of Income Determination and Induced Consumption
Objectives:   Students will be able to;

A.  Identify the determinants of Aggregate demand and aggregate supply.

B. Use the Aggregate expenditure and the AD/AS models to analyze the economy and determine real output and price level.

C. Use the concept of the spending multiplier.

D. Explain the shortcoming of the AD/AS model including sticky wages and prices.

Reading/Lessons:  See Assignment Outline Below
Assessment:  Test with one-long answer question, two short-answer questions and 10 multiple-choice questions

4. Unit Four Financial Sector – 12 Hours
Key Concepts:

a. Money, banking and financial market

b. Central bank and control of the money supply

Objectives:   Students will be able to;

A. Lists the functions and characteristics of money

B. Discuss the role of M1 and M2 in the economy

C. Explain the role of the Federal Reserve and describe how policies affect consumers, business investment, real national output, and price levels in the long and short run.
Reading/Lessons:  See Assignment Outline Below
Assessment:  Test with one-long answer question, two short-answer questions and 10 multiple-choice questions

5. Unit Five Inflation Unemployment and Stabilization Policies – 12 Hours
Key Concepts:

a. Fiscal and monetary policies

b. Inflation and unemployment

Objectives:   Students will be able to;

A. Analyze the nature of the interaction between monetary and fiscal policy.
B. Explain how expansionary and contractionary fiscal policy affects real national output and price level in the short and long run.

C. Analyze the impact fiscal policy has on government deficits and the national debt.

Reading/Lessons:  See Assignment Outline Below
Assessment:  Test with one-long answer question, two short-answer questions and 10 multiple-choice questions

6. Unit Six Growth – 4 Hours
Key Concepts:

a. Investment in human capital

b. Investment in physical capital

c. Research, development and technological progress

d. Growth policy

Objectives:   Students will be able to;

A. Explain the difference between increasing output and growth.
B. Identify the determinants of growth. 

C. Illustrate growth by changes in the production possibilities curve and the long run aggregate supply curve.

Reading/Lessons:  See Assignment Outline Below
Assessment:  Test with one-long answer question, two short-answer questions and 10 multiple-choice questions.
7. Unit Seven Open Economy:  International Trade and Finance – 11 Hours
Key Concepts:

a. Balance of payments and accounts

b. Foreign market exchange

Objectives:   Students will be able to;

A. Determine a nation’s balance of trade using the concepts of the current account and the capital account..
B. Explain how changes in the supply and demand for foreign currency affect exchange rates.

C. Demonstrate the effect exchange rates have on a nation’s imports and exports.

D. Use the concept of comparative advantage to explain how foreign trade helps the global economy.

Reading/Lessons:  See Assignment Outline Below
Assessment:  Test with one-long answer question, two short-answer questions and 10 multiple-choice questions

Teaching Strategies:

Use AP Exam problems in class. At least two-three days a week give students 10 to 15 minutes to work out the answers to an old AP free-response question. Let students work in small groups. When a group finishes quickly, have them put their answer on the board. This can be done at the beginning or the end of the period.

The benefits to this strategy are: 

1. Assess where common misunderstandings are happening. If I get questions from several groups on the same part of the problem, I know to review or re-teach that idea.

2. Students learn to do AP problems in the amount of time they will get on the actual AP Exam. This helps them know how to pace themselves.

Give lesson previews.   I try to provide relevant scenarios to the upcoming concepts so students can relate them to a real life situation. When  students tackle the online text and activities having already seen the big ideas, they get the most from the time they spend on the reading.

Cover the Basics. Spend more time at the beginning of the course and make sure that as many students as possible are on board with the basics such as opportunity cost, supply and demand, and the cost curves. Spending more time on these topics the first time through will save time later. Students can pick up new topics quickly if they are well grounded in the basics.
Graphs and Charts – Students must spend hours analyzing and making charts and graphs for multiple situations in each unit.

Use the newspaper and the internet. Nothing motivates students like seeing that economics is being put to use every day around them. Find good articles that deal with the local, national and global economy.

Quiz often.  Not just written quizzes but ask questions and check for understanding of the concepts.

Use questions from previous AP Exams. Give students actual questions from AP Exams so they get used to the terminology and the strategies that test writers use.  

Student Evaluation:

Student grades are determined as an average of tests, quizzes and alternate assignments. Grades are broken down as follows:

Tests 


40% 
 Units 2, 3, 4, 5

Quizzes 

15%
 Units 1, 6, 8

Alternates/Project
15%
Final 


30% 
 Comprehensive Test

Teacher Resources:

Texts:

Advanced Placement Economics – 3rd Eddition: Teacher Resource Manual

Media:

Virtual Economics V3 CD - Copyright © 2008 National Council on Economic Education. 

The Wall Street Journal

The Seattle Times

Web Sites:

AP Central College Board, Teachers Resource Section: www.apcenteral.collegeboard.com
National Council on Economic Education: www.ncee.net
Reffonomics  Macroeconomics text book:  www.reffonomics.com
Resources for Economics on the Internet: www.rfe.org
AHS AP Macroeconomics Assignment Outline
(For Spring 2009, Basic Economics Concepts will encompass 5 days)
	Macroeconomics Unit One

Basic Economic Concepts
	Time

2 days
	Assignment
Required Reading
	Homework/Activity/
Exam
	Due

Date

	Review of Concepts from Micro
	1 day
	Macroeconomic Goals
Refonomics text
	Economics Baseball Game Review
	1/26

	Test
	1day
	
	Unit 1 Exam
	1/30


	Macroeconomics Unit Two

Measurement of Economic Performance
	Time

8 days
	Assignment
Required Reading
	Homework/Activity/
Exam
	Due

Date

	National Income Accounts
	2 days
	GDP Lesson  Reff.
	FR Question
	

	Inflation Measurement and Adjustment
	2 days
	Inflation and CPI – Reff
	Inflation who benefits?
Seattle Times Business Section Activity
	

	Unemployment
	2 days
	Types of Unemployment - Reff
	FR Question
Unemployment Essay
	

	Review
	1 day
	Adam Smith Ab/Comp Advantage Activity
	
	

	Test
	1 day
	
	Unit 2 Exam
	2/11


	Macroeconomics Unit Three

National Income and Price Determination
	Time

14 days
	Text Page #’s

Required Reading
	Homework
	Due

Date

	Aggregate Demand
	3 days
	AD - Reffonomics
	FR Question
	

	Aggregate Supply
	4 days
	PP Curve and AS-Reff
	
	

	Macroeconomic Equilibrium
	5 days
	Keynisian Thought - Reff
	Online Mayhem lesson
	

	Review
	1 day
	
	FR Question
	

	Test
	1 day
	
	Unit 3 Exam
	3/10


	Macroeconomics Unit Four

Financial Sector
	Time

12 days
	Assignment
Required Reading
	Homework/Activity/
Exam
	Due

Date

	Money, Banking and Financial Market
	5 days
	Why is there money - Reff
	FR Question
Pine Gulch (PP, Video)
	

	Central Bank and the Money Supply
	4 days
	Money stock vs Money Supply - Reff
	Field Trip FR
FR the History of Money
	

	Interest Rates
	1 day
	Velocity of Money - Reff
	FR Question
Case Study ncee
	

	Review
	1 day
	
	
	

	Test
	1 day
	
	Unit 4 Exam
	3/26


	Macroeconomics Unit Five

Inflation, Unemployment and Stabilization Policies
	Time

12 days
	Assignment/
Required Reading
	Homework/Activity/
Exam
	Due

Date

	Fiscal and Monetary Policies
	5 days
	Fiscal Policy -- Reff
	Money Market Graph
Case Study ncee
	

	Inflation and Unemployment
	5 days
	Debt  and Deficit-Reff

Types of Unem. - Reff
	Wall Street Jr. activity
FR Questions
	

	Review
	1 day
	
	Vicious Circle of Twin Deficits - Reff
	

	Test
	1 day
	
	Unit 5 Review
	4/20


	Macroeconomics Unit Six

Market Growth
	Time

4 days
	Assignment
Required Reading
	Homework/Activity/
Exam
	Due

Date

	Investment in human and physical capital
	2 days
	Discussion
	Capital Inves.  Ncee
FR Question
	

	Research and Development, Technological Progress, Growth Policy
	1 day
	
	Henry Ford Case Study
	

	Test
	1 day
	
	Unit 6 Review
	4/24


	Macroeconomics Unit Seven

Open Economy, International Trade and Finance
	Time

10 days
	Text Page #’s

Required Reading
	Homework
	Due

Date

	Balance of Payments and Accounts
	3 days
	Us. Balance of Payments - Reff
	Case Study GDP
	

	Foreign Exchange Market
	2 days
	Exchange Rates - Reff
	FR Question
Exchange Rate Lesson  -FR
	

	Net Exports and Capital Flows
	2 days
	
	International Trade Lesson
	

	Links to Financial and Goods Markets
	2 days
	
	FR Question
	

	Test
	1 day
	
	
	5/8


	Macroeconomics

AP Test Review
	Time

4 days
	Assignment
Required Reading
	Homework
	Due

Date

	Review  and Test focus on Micro
	
	REVIEW – Includes after school workshops
	AP Micro & Macro

Exam 
	5/14
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