MARKETING EDUCATION

LEARNING PLAN
COURSE  Introduction to Marketing 1
APPROXIMATE # OF DAYS:
1
- 50 minutes
CONCEPT/TOPIC:   Economics/Trade/Resources/Scarcity

Instructional Area(s):

	Economics 



Marketing Standards (Measurement Criteria) to be assessed:

	Describe the concepts of economic scarcity and economic activities (EC: 001) CS

Explain the concept of economic resources (EC: 003) (CS)

Explain the role of business in society (EC: 070) (CS)

Explain the types of economic systems (EC: 072) (CS)




RESOURCES 

Teacher
Student

	-Power point defining concepts & terms

Scarcity, trade, barriers to trade, market economy

Command economy, traditional economy, utility,

Diminishing marginal value, incentives
-1 bag filled with various items for each student

-Each bag should be filled with items that are 

obviously different in value (some get candy, others 

stickers, others pebbles). Some bags could have
many of one item to demonstrate diminishing

marginal value.

Taken from text, Economics in Action:

http://store.ncee.net/econ-in-action.html


	Paper & pen for note-taking


PROCESS/ACTIVITIES 
	Students participate in a trading simulation and use this experience to discover the benefits of free trade. 
In a class discussion, they relate the simulation to concepts of regional versus universal trade, trade barriers and 
diminishing marginal value. They explain why both parties benefit from the trade.
Distribute one bag to each student. Ask them not to look into the bag until you instruct them to do so.  Separate the 

Class into two groups on separate sides of the room.  Allow them to trade the contents of their bags.  No one has to 
Trade if they do not wish to do so.  They can only trade with their side of the room.  After 10 minutes of trading, ask 

The students to stop.  Now, allow them to trade with everyone in the room.  

Debrief questions:

-Did you trade for items that you did not want?

-How did the trade restrictions in the first round affect your trading decisions?

-Did you trade for additional items that you already had? Why or why not?



Actions To Take: (Homework, Leadership Activity, Community Service, Industry/Community Experience—job shadow, internship, etc.)

	In-class leadership activity and debriefing. Preparation for vocabulary test.


EVALUATION TECHNIQUES: Assessment Activity? Assessment Tool?
	Assess through verbal debriefing and vocabulary test



